
 

 

 

DAYANAND COLLEGE OF COMMERCE, LATUR 
Experiential Learning Activity: Economic Policy Maker 

  

About Activity: In this classroom activity, students take on the role of economic policy makers 

by working in groups where each group represents a ministry or institution such as the Finance 

Ministry, Central Bank, Households and firms. The teacher assigns each group a specific 

economic challenge like inflation, unemployment, trade deficit, or rising fuel prices etc. They 

must analyse the problem, identify its causes, propose a suitable policy solution, and outline 

the expected outcomes. Each team presents their policy to the class, followed by an interactive 

session where a group of household and firms act as citizens or opposition leaders to question 

or challenge the proposed measures. The teacher concludes the activity by acting as the Prime 

Minister or President, providing feedback, linking the discussion to economic concepts, and 

highlighting real-world applications, thereby helping students develop problem-solving, 

critical thinking, and communication skills while connecting theory to practice. 

Total Participants: 16 

Date: 29.09.2025 

Objectives: Students simulate how different stakeholders (government, central bank, 

households and firms) make and respond to economic policies when facing stagflation (high 

inflation + high unemployment). 
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