




 



 

Dayanand Education Society’s 
DAYANAND COLLEGE OF COMMERCE, LATUR 

Two days UGC sponsored National Conference on  
“A Paradigm Shift in Indian Business Environment”  

on 16th and 17th January 2015 
 

Dayanand College of Commerce, Latur organized Two days UGC sponsored 
National Conference on “A Paradigm Shift in Indian Business Environment” on 
16th and 17th January 2015. The people who have reached great heights like 
Hon.Shri.B.B.Thombare (Chairman & Managing Director, Natural Sugar & 
Allied Industries Limited (N-SAI), Sainagar Ranjani, Tq. Kallam, Dist. 
Osmanabad , Shri.Deepak Karanjikar (ArthaKranti Pratishthan, Mumbai) , 
Dr.R.D.Deshmukh Dean, (Faculty of Commerce, Swami Ramanand Teerth 
Marathwada University, Nanded) sir made the inaugural ceremony successful as 
well as resourceful. The resource persons gave the best guidance to the conference. 
All the intellectuals shared their time and thoughts in the conference. The best 
paper award winners were felicitated for the preparation of good quality oriented 
research papers. Vidyabhartee Prakashan published the conference proceedings 
and its Director Shri.Ravi Joshi took special efforts for providing the copies in 
time. Dr.Debendranath Mishra has been always promoting the academic activities 
organized by the colleges. Dr.Milind Pande (Director, MIT School of Telecom & 
Management, Pune) guided the conference. Dr.Jaydeep Jadhav (alumni member) 
joined hands with Dr.Pande in a session. In all, 94 research papers were 
presented/ published in the conference proceedings by 121 authors.  

The organizing committee- Dr.Atmaram Palnitkar (Conference President), 
Dr.Kunal Badade (Conference Secretary), Shri.Ashok Shelgenwar 
(HOD,Accounts), Dr.Rajaram Pawar (HOD,Business Studies), Dr.Brijmohan 
Dayma (HOD,Business Economics), Shri.Shashikant Swami (HOD, Computer 
department), Miss.Vaishali Satpute (BBA coornidator), OS Shri.Kure, 
Shri.Panchal and all staff members played active roles in making all the necessary 
arrangements throughout the conference. A team of the students played a vital role 
in helping the staff members working for different purposes.  



 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

Photo- 1- Hon.Shri.B.B.Thombare (Chairman & Managing Director, Natural Sugar & Allied 
Industries Limited (N-SAI) at the Keynote Address of the National Conference 

Photo- 2- Felicitation of Avishkar (Research festival) State Award winner Mr.Shrikant Pandya 



Dayanand College of Commerce, Latur 
National Conference on  

‘A Paradigm Shift in Indian Business Environment’ 
16th -17th January, 2015- Schedule 

Date & Time Session 
16th January, 
2015 
10.00am-12.00am 

Inaugural Session 
 Shri.B. B. Thombare 

Chairman & Managing Director, 
Natural Sugar & Allied Industries Limited (N-SAI), 
Sainagar Ranjani, Tq. Kallam, Dist. Osmanabad (Chief Guest) 

 Dr. Deepak Karanjikar, 
ArthaKranti Pratishthan, Mumbai  (Chief Guest) 

 Dr.R.D.Deshmukh, 
Dean, Faculty of Commerce, Swami Ramanand Teerth Marathwada University, 
Nanded (Chief Guest)  

 Shri. Laxmiraman Lahoti 
President, Dayanand Education Society, Latur 

 Shri. Arvindrao Sonwane 
Vice-President, Dayanand Education Society, Latur 

 Shri. Murlidhar Innani  
Vice-president, Dayanand Education Society, Latur 

 Shri. Ramesh Biyani  
Secretary, Dayanand Education Society, Latur 

 Shri. Suresh Jain  
Joint Secretary, Dayanand Education Society, Latur 

 Dr.Atmaram Palnikar  
Conference President & Principal, Dayanand College of Commerce, Latur 

 Dr. Kunal Badade  
Conference Secretary & Vice-principal, Dayanand College of Com.,  Latur 

 Miss. Varsha Bajpayi & Mrs.Anuradha Sawarikar(Session Coordinator) 
12.15am-1.30pm Special Session 

'ArthaKranti’-A way Towards Principled, Prosperous and Peaceful living 
 Dr. Deepak Karanjikar, 

ArthaKranti Pratishthan, Mumbai  (Chief Guest) 
 Dr.R.D.Deshmukh, 

Dean, Faculty of Commerce, Swami Ramanand Teerth Marathwada Uni., Nanded 
 Dr.Atmaram Palnikar  

Conference President & Principal, Dayanand College of Commerce, Latur 
 Miss.Swapnali Manikshetty (Session Coordinator) 

1.30pm-2.30pm Lunch 
2.30pm-5.00pm Technical Session-I  (BCA Building First floor) 

PARADIGM SHIFTS IN BANKING & FINANCE  
 Dr.Nandkumar Rathi, 

Associate Professor, Dr.Babasaheb Ambedkar Marathwada University, 
Aurangabad  (Chairman) 

 Dr.Arun Gaikwad, 
Chairman, Board of Studies in Management Science, Savitribai Phule Pune 
University, Pune; Vice-principal & Associate Professor, SN Arts, DJM Commerce 
& BNS Science College, Sangamner  (Keynote Address) 

 Dr.Sanjivkumar Agrawal 



 
  

Chairman, BOS, Accounts & Applied Statistics, SRTMU Nanded   (Co-chairman) 
 Dr.S.A.Band, 

Head and Associate Professor, Mrs.K.S.K. College Beed (Rapporteur) 
 Dr.Brijmohan Dayma,  

Head, Dept. of Business Economics,  
Dayanand College of Commerce, Latur (Rapporteur) 

 Shri.Sachin Prayag & Shri.Laxmikant Soni (Session Coordinator) 
2.30pm-5.00pm Technical Session-II (BCA Building First floor) 

PARADIGM SHIFTS IN HUMAN RESOURCE MANAGEMENT  
 Dr. Rajesh Shinde,  

Professor & Head, School of Management Sciences, SRTMU Nanded, Sub-centre-
Latur (Chairman) 

 Dr. Sitarama Rao,  
Professor, Holy Mary Institute of Technological Science, Hyderabad (Keynote 
Address) 

 Dr. Syed Saleem Aquil 
Kalyan PG College, Bhilai, Dist. Durg, Chhattisgarh (Co-chairman) 

 Dr. S.B.Kale, 
B. P. Sulakhe Commerce College, Barshi, (Rapporteur) 

 Dr. Rajaram Pawar,  
Head, Dept. of Business Studies,  
Dayanand College of Commerce, Latur (Rapporteur) 

 Dr. Sarika Dayma & Miss.Smita Bhakkad (Session Coordinator) 
7.00pm-8.00pm Cultural Programme 

Dr. Ishwarprasad Bidada  (Coordinator) & Vishal Lamture 

8.00pm-9.00pm Supper 
17th January, 
2015 
9.00am-11.00am  

Technical Session-III (BCA Building First floor) 
PARADIGM SHIFTS IN E-BUSINESS   
 Dr. Kasturirangan 

Professor & Head, Dept. of MBA, Dr. B.V. Raju Institute of Technology, 
Narsapur, Dist.Medak (Chairman) 

 Dr. Vikas T. Humbe 
Assistant professor, School of Technology, Swami Ramanand Teerth 
Marathwada University, Sub-Campus Latur (Keynote Address) 

 Dr. Ramakant Ghadge 
Chairman, BOS, Business Economics, SRTM University, Nanded (Co-Chairman) 

 Dr. Shridhar Kolhe 
Senate Member, Chairman, BOS, SRTMU Nanded 
Associate Professor, Department of Commerce, D.S.M’s Arts, Commerce & 
Science College, Jintur (Rapporteur) 

 Shri. Shashikant Swami 
Head, Deptt. Of Computer Application, Dayanand College of Commerce, Latur 
(Rapporteur) 

 Mrs. Rasure & Mrs.Kalyani Patil (Session Coordinator) 



17th January, 
2015 
9.00am-11.00am  

Technical Session-IV (BCA Building First floor) 
OTHER RELATED AREAS IN BUSINESS ENVIRONMENT  
 Dr. Sopan Kashinath 

Associate Professor, Railway Degree College, Secunderabad, Telangana 
(Chairman) 

 Dr. Sanjay Aswale 
Head, Dept of Commerce, SCS College, Omerga (Keynote Address) 

 Dr. M.N.Sondge  
Associate Proessor, Asso. Prof. & HOD, Dept. of Commerce & Management 
DSM's College of Arts, Commerce & Science, Parbhani (Co-Chairman) 

 Dr. S. K. Khillare 
Head & Assot. Prof. Dept. of Commerce Mahatma Gandhi  Mahavidhyalaya 
Ahemedpur, Latur (Rapporteur) 

 Dr.Ashok Shelgenwar,  
Head, Dept. of Accounts & Applied Statistics,  
Dayanand College of Commerce, Latur (Rapporteur) 

 Mrs.Kavita Biyani & Shri.Dagdu Shaikh (Session Coordinator) 
11.15am-1.00am Special Session 

Telematics Insurance  
 Dr. Milind Pande 

Director, MIT School of Telecom & Management, Pune (Chief Guest) 
 Shri. Jaydeep Jadhav 

Head, Academic and Examinations, MIT School of Telecom & Management, Pune 
(Chief Guest) 

 Miss. Vaishali Satpute (Session Coordinator) 
1.00pm-2.00pm Lunch 
2.00pm-3.30pm Valedictory Session 

 Dr Debendranath Mishra, 
Director, Swami Ramanand Teerth Marathwada University, Nanded, Sub-Centre, 
Latur (Chief Guest) 

 Dr. Milind Pande 
Director, MIT School of Management, Pune (Chief Guest) 

 Shri. Jaydeep Jadhav 
Head, Academic and Examinations, MIT School of Telecom & Management, Pune 
(Chief Guest) 

 Shri. Laxmiraman Lahoti 
President, Dayanand Education Society, Latur 

 Shri. Arvindrao Sonwane 
Vice-President, Dayanand Education Society, Latur 

 Shri. Murlidhar Innani  
Vice-president, Dayanand Education Society, Latur 

 Shri. Ramesh Biyani  
Secretary, Dayanand Education Society, Latur 

 Shri. Suresh Jain  
Joint Secretary, Dayanand Education Society, Latur 

 Dr.Atmaram Palnikar  
Conference President & Principal, Dayanand College of Commerce, Latur 

 Dr. Kunal Badade  
Conference Secretary & Vice-principal, Dayanand College of Com.,  Latur 

 Miss.Swapnali Manikshetty & Shri.Vishal Varma(Session Coordinator) 
3.30pm onwards Distribution of Certificates 



Paper Presentation in Technical Sessions 
 

Index 
Sr. Title of the Paper Name of the Author(s) Pg. 

PARADIGM SHIFTS IN BANKING & FINANCE ( 001 - 112) 

1 
The Role of International Rating Companies to Mitigate the Effects of the 
Global  
Financial Crisis on Islamic Banks in Yemen 

Dr. Atmaram Palnitkar &  
Abdul-Jabbar Qasem Ali  
Al-Baadani 

3 

2 Process of Debt Recovery by Banks: Major Changes Dr. R. Ratnakar Rao 11 

3 Indian Banking: Global Perspectives and Challenges Arvind W Ubale &  
Dr.P.Y.Harkal 15 

4 Privatization of banks in India Prashant S.Vairalkar 20 

5 New Paradigm in Indian Banking Sector Deepak Mane 23 

6 New Paradigm Shift in Indian Banking Sector Dr. Sidharth S. Jadhav 26 

7 New Paradigm Process in Indian Banking Sector Dr. S.A. Band 30 

8 A Paradigm Shift in Agricultural and Rural Credit System in India 
(Special Reference to the Contribution of NABARD) 

Dr. A.J. Raju &  
Naresh Vyankatesh 
Pinamkar  

33 

9 Nationalisation, Privatisation and Recent Trends in Indian Banking Dr. P.T. Pawar 38 

10 Impact of Privatization on Indian Banking Sector Kalyani Patil-
Dharmadhikari 42 

11 Non-Performing Assets (NPA) S.S.Dahitankar 
(Wyawahare) 46 

12 A Study of Perception of Retail Investors' of Surat City about Factors affecting 
Primary Market Mechanism in India 

Mrunal Joshi &  
Divya Chawla 49 

13 Role of the Financial System in India Dr. A.H. Gaikwad  60 

14 Issues in Securities Market Regulation in India Miss Savita B.Dongapure & 
Dr. P.N. Sagar 63 

15 Fianacial Literacy:A Shift in Teachers' Responsibility and Aptitude Dr. Brijmohan Dayma & 
Sachin M. Prayag 66 

16 A Study of Public Perception about Stock Exchange Transactions: Special 
reference to Latur city 

Dr. Brijmohan Dayma & 
Shilpa Vishal Bidkar  70 

17 Investment aptitude of College Teachers Sujata Chavan 76 

18 Evolution & Current Scenario of Insurance Sector in India Dr. Kunal Badade &  
Vishal Parashram Varma 80 

19 LBT - Challenge before Local Entrepreneurs Akanksha S. Bhanji &  
Laxmikant N. Soni 84 

20 Business Enterprises (MSMEs) and Green Finance Prakash Ratanlal Rodiya 90 

21 The Distinctiveness of Financing Debt & Equity Investments through Risk 
Management in Financial Markets Santanu Kumar Das 95 

22 Crowd Funding- Emerging Trend in India Dr. Sanjivkumar S. Agrawal 
& Jyotsna P. Borate 102 

23 FDI in India's Retailing : An Overview Amar V. Narke 106 

24 Insurance Sector: Present Scenario Jyotsna P. Borate &  
Dr.Sanjivkumar S. Agrawal 109 

25 ICT in Rural Banking V.D.Panchal & S.V. Swami 425 
26 Technology's Effect on the Banking Industry N.V.Patil & D.M. 427 



Mashalkar 

PARADIGM SHIFTS IN HUMAN RESOURCE MANAGEMENT ( 113 - 194 ) 

1. Changing HR perspectives with necessitating role of talent engagement                    
as a tool for strengthening business sustainability  Dr.(Mrs)Vijit Chaturvedi 115 

2. Espousal of Outcome Based Teaching Methodology Dr. Richa Sharma &  
Ms.Sapna Mathur 119 

3. Impact of Emotional Spiritual Quotient (ESQ) on 
Managerial Effectiveness of Bank Employees Tilottama Singh 123 

4. The Indian Business Environment: Challenges for Women Entrepreneurs Dipti Kalkotwar 127 

5. Paradigm Shift of India's Education Policy from Traditional to Colonial and 
Colonial to Commercial Dr. S.B. Kale 129 

6. Globalization, Higher Education and the Changing Status of Indian Women Dr. Ujjawala Mantri 134 

7. Prospects and Challenges of Women Entrepreneurship-A Study of Women 
Entrepreneurs of Swayam Shikshan Prayog, (NGO) Latur 

Dr.H.S.Patil & Geeta 
Haribhau Walvekar 139 

8. Dimensional Shift in Education: Aided (Government) to Unaided (Private) Swapanali S.Manikshetti  143 

9. A Paradigm Swing in Indian Women Education : Its effect on Social 
Development of the Nation Varsha Shashikant Bajpai 146 

10. A Paradigm Shift from Traditional HR Practices to E-HR Practices - HRIS Miss.Vaishali Satpute & 
Kailash G. Khanapure 153 

11. A Study of Shortage of Skilled Manpower in Service and Manufacturing 
Sectors Perspective to India 

Dr. Brijmohan Dayma  &  
Kiran S. Kakade 155 

12. Study on FDI in Higher Education Dr. Shrikrisna Chandanshiv  163 

13. Globalization of Higher Education through FDI in India Bhairavnath Babruwan 
Mote  170 

14. Impact of Globalization on Management Education in India Dr. R.V. Ghadge  175 
15. Impact of Globalization on Higher Education in India Balaji Shivaji Rajole  181 
16. Entrepreneurship Development and Rural Women's Empowerment Dr. R.D. Gaikwad  186 

17. A Paradigm Shift in Indian Business Environment 
Sub-theme - Shift from Aided to Unaided Education 

Dr. Kunal Badade &  
Anand Vijaykumar  
Dharmadhikari 

193 

PARADIGM SHIFTS IN E-BUSINESS  ( 195 - 258 ) 
1. Are the Academicians Really Moving towards e-books Reshma Jaisinghani  197 

2. Importance of Information and Communication Technology in Changing 
Scenario 

Dr. Shridhar M. Kolhe &  
Dr. Shridhar G. Bhombe 201 

3. E-Commerce: Socio-Economy Impact Sagar Sharad Kulkarni  204 

4. E-Government : Case Studies of Maharashtra Mrs. Kavita Biyani 208 

5. Impact of E-Commerce in Today's Business World Suresh N. Gawai 211 

6. E-Commerce: Advantages and Disadvantages in Indian Business Archana Shankarrao Hatte 216 

7. Transformation of Students' Attitude from Paperbase to Technobase Nikita Rathi & Bhagyashri 
Bhujbal 219 

8. An Approach towards E-Banking Navneet Bhandari &  
Ms. Snehal Patil 223 

9. Factors Affecting of Electronic Commerce on Indian Marketing System Mrs.Meena Ramkailas Parik 
& Mahesh Omprakash Bang  226 

10. Electronic Commerce is Need of Hours Dhammpal S. Jadhav &  
Mitesh A. Hanwate 231 



11. A Paradigm Shift in Traditional Banking: A Study of E-Banking Miss. A.R. Choudhari &  
Miss. B. B. Rasure  233 

12. E-Books Dr. Sangeeta P. Kadde 236 

13. To Study a Role of E Commerce in Changing Trend of Entrepreneurship 
Development  Sarang S. Jewlikar 238 

14. A Study of ICT based services for Agriculture Sector Dr. Atmaram Palnitkar &  
Shefali M. Kondewar 244 

15. E-Marketing:  Shift from old age marketing Ms. Roma Gehi 247 

16. Technology Based Product and Services : Cash Transition to Card Transition Amit Mohan Deshpande & 
Dr.Shridhar M.Kolhe 252 

17. The Impact of IT on Organizations Yuvraj  Bhairappa 256 
 

OTHER RELATED AREAS IN BUSINESS ENVIRONMENT ( 359 - 429 ) 
1. Conservation of Energy for Sustainable Development : A Critical Study K. Sudhakar Reddy 261 

2. Protection of Intellectual Property - A Tool for Economic Development: With 
Special Reference to Trademark Laws Savina R. Crasto 266 

3. Carbon Accounting in India Dinesh S. Vaghela 271 
4. A Review of two Retail Trends: Showrooming and Webrooming Parvi Bharti 279 
5. Emergence of Grey Market – Challenge to Present Economy- Analytical Study Dr. Sanjay Aswale  284 

6. Social Entrepreneurship: A New Exemplar of Societal Change 
Qureshi Riyaz Ahmed & 
Ms. Bhagyashree 
Deshpande 

291 

7. Environmental Management Accounting : A Tool for Sustainable 
Development Dr. Pramod P. Deo 297 

8. E-Tailing Changing the Face of Retailing in India- 
Special Reference to Flipkart 

Dr. S. K. Khillare &  
S. L. Kundalwar 300 

9. Electricity infrastructure development in India during 11th plan Dr.Sarika Dayma &  
Shrikant G. Pandya 304 

10. Taxation --Study of Income Tax in India Dr. Sopan Kasinath  308 

11. Micro, Small & Medium Enterprises in India: Performance and Challenges   Mangesh P. Javkhedkar & 
Dr.Vikas A. Barbate 315 

12. Indian Farmer and APMC in India Sudhir Vaijanathrao 
Panchagalle 323 

13. An Analytical study on management practices in Cooperative Sugar factories 
of Vidarbha 

Deepak Sharma,  
Yogita V. Patil 327 

14. Disinvestment of Public Sector Undertakings Dr. A.H. Saoudager 331 
15. Privatisation and Its Impact on Sugar Industry in India Dr. M.N. Sondge 335 

16. Changes in Regulatory, Tax and Legal Environment Dr. Ashok Shelgenwar &  
Shruti Shelgenwar 340 

17. Impact of Natural Calamity on Indian Economy with Special Reference to 
Marathwada Region 

Balasaheb Chavan &  
Manisha Ashtkar 344 

18. Business Enterprises and SWOT Analysis Dr. Ajit Ashte  350 

19. Changes in Indian economy  which impact on Industrial development  
(five year plans) 

Dr. R S Pawar &  
Miss M.N.M. Gayanagarao  355 

20. Indian Businesses Enterprises in The Era of Globalization Dr. Shridhar M. Kolhe 357 
21. RTI-A Tool Strengthening Indian Democracy   Feroz Pathan 362 
22. Right to information Act,  2005: An Review Someshwar R. Panchakshari 368 



23. Culture:  A Bridge to Development (A Case Study of Gaya District in Bihar) Sheel Kumar Awasthi                                                                                                                           372 

24. Poverty in the Indian economy  Dr. Sudhir Mane & 
Dr. Shivaji Dongare 380 

25. Challenges of Cold Storage Warehousing A.B. Dhalgade &  
Dr. R.S.Pawar 384 

26. A Paradigm Shift in Indian Business Environment – An Overview Dr. Kunal Badade & 
Pradeep D. Shelke 386 

27. The Impact of India’s Economic, Legal, Technological, Social, Political 
aspects on Business Environment 

Dr.M.S.Rode & 
Rohini.I.Taru  389 

28. Development of Skills in Rural India Sheetal N. Cherekar 394 
29. Changes in India’s Social Environment Impacting Business Environment Dr. Jyoti V. Kulkarni  397 
30. Workplace Stress among Women Executives in Banks Mamta J. Rathi  403 
31. Social Entrepreneurship and Concerned Issues Sanjay V. Sarkate 409 

32. Eco-Friendly Textile Industries – An Overview Dr. Kunal Badade & 
Dr. Ritesh Vyas 414 

33. Importance of Tourism Industry Dr. Vinod Chinte 417 

34. From Nationalization to Privatization of Public Sector Enterprises by 
Disinvestment Method B. T. Ghute 421 

 
 
(Dr. Kunal Badade)     (Dr. Atmaram Palnitkar) 
Conference Secretary         Conference President  

 
 
 
 
 
 
 
 
 
 
 

 


