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Yearwise SEBI Financial Education Workshops by Dr.Sarika Dayma and Dr.Brijmohan Dayma 

S.No  Academic 
Year 

Dr.Sarika Dayma Dr.Brijmohan Dayma Total 
No. of 
programmes 

No. of 
Participants 

No. of 
programmes 

No. of 
Participants 

No. of 
programm
es 

No. of 
Participants 

1 2011-12 43 4828 26 2220 69 7048 
2 2012-13 16 1479 6 474 22 1953 
3 2013-14 19 1484 15 1190 34 2674 
4 2014-15 25 3005 15 1622 40 4627 
5 2015-16 27 2882 16 1330 43 4212 
6 2016-17 17 1165 14 1035 31 2200 
7 2017-18 16 1544 13 1084 29 2628 
8 2018-19 1 66 1 35 2 101 

Total (From 2011)   164 16453 106 8990 270 25443 
Total of Post 
NAAC period 

(From 2014-15 to 
2018-19) 

86 8662 59 5106 145 13768 

 
 
 
 
 
 
 
 
 
 

DayananD College of CommerCe, latur 
Financial Literacy (FinLit) Cell 

Creating Awareness and Empowering people to make sound financial 
decisions 
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NCFE-NFLAT 
 A project to test financial literacy of school students  

 
Dr.G.P. Garg, Registrar, Head, National Centre for Financial Education 

(NCFE), Mumbai authorized our faculty members Dr.Brijmohan Dayma and 
Dr.Sarika Dayma to promote NFLAT in schools among students of classes 8th to 
10th (Since 2013-14). The test was extended to 6th and 7th class students in 2016-
17 and further to 11th and 12th class students in 2017-18. 

National Financial Literacy Assessment Test (NFLAT) is a test 
organized by National Centre for Financial Education (NCFE), a joint initiative of 
Reserve Bank of India (RBI), Securities and Exchange Board of India (SEBI), 
Insurance Regulatory and Development Authority (IRDA) and Pension Fund 
Regulatory and Development Authority (PFRDA). It is India’s first test at national-
level to measure the level of financial literacy among school students of Classes 
VIII to XII.  The first test was conducted on 12th January 2014 (2013-14).  

 
For the first test, the college selected following 10 students as volunteers 

for this project. They were consulted to visit local schools, inform the headmasters/ 
principals about the test, fill forms in hard and soft copies and convince them to 
participate in the activity.  

 
Sr.No. Name of volunteer Class 
1. 
2. 
3. 
4. 
5. 
6. 
7. 
8. 
9. 
10. 

Anuradha Rajput     
Alka Mare   
Bhagyashri Patil   
Renuka Pawar   
Karan Kamble    
Shradhdha Borewar  
Vaishnavi Patil    
Prachi Deshpande   
Tejas Bidwe   
Bhalerao Manmath  

M.Com.II 
M.Com.II 
M.Com.I 
M.Com.II 
M.Com.II 
M.Com.II 
B.Com.III 
B.Com.III 
B.Com.III 
B.Com.III 

 
Mr.Shrikant Pandya (M.Com.II) was selected as the Best Volunteer for 

promoting the second test. He was given a cash prize of Rs.3,000 and a certificate. 
The experience of convincing the school teachers increased the level of confidence 
in him and he joined teaching profession after completing his M.Com. 

The second and third tests were respectively conducted on 6-7th 
December 2014 (2014-15) and 28-29th September 2015 (2015-16).From the third 
test centre has given offline and online choice to students. In 2016-17, both online 
and offline tests were conducted.  Since 2018-19, the offline test was discontinued. 
Now the test is available throughout the year on continuous basis only in online 
mode.   
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Outcome- 

Beneficiaries and Achievements in NCFE-NFLAT 

Academic 
Year 

Number 
of 

Schools 
Number of 
Participants Achievements 

2013-14 35 3671  Third national rank in terms of participated students  
 Two national prize winner schools  

2014-15 31 4593 
 Second national rank in terms of participated students 

and  
 three national prize winner schools and  
 Second prize for resource persons 

2015-16 31 7413  First national rank in terms of participated students and 
  2 national prize winner schools and  
 First prize for resource persons 

2016-17 33 8342  First national rank in terms of participated students and 
  3 west regional prize winner schools/6 studetns and 
  First prize for resource persons 

2017-18 

19 NA   First national rank in terms of participated students 
and 

  3 west regional prize winner schools/6 studetns and 
  First prize for resource persons 

Total participants 
24019*  Participants in Post-NAAC period from 2014-15 to 2017-18 

is 20,348 
o  
o Each year approximately thirty schools from Latur and nearby participated in the test  
o In five years 24,130 students participated in the test. (Number of participants in post-

NAAC period from 2014-15 to 2017-18 is 20,348) 
o It was a practical experience for college students to go to field and test their 

communication skills, language skills, marketing skills, computer skills etc.  
o It was a unique opportunity for students to be a part of nation building efforts and 

inculcating an important life-skill (financial management) among school students.  

Challenges faced- 

o Most students are from Marathi medium but the test was in English and Hindi medium. 
o Some school teachers and students are not computer savvy. 
o During the registration period (1st to 29th Nov.2013) schools had Diwali vacations for 

near about three weeks. However, since 2018-19 the test is available throughout the year.  

 
 
 


