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Name of the Programme: Financial Literacy Course 
Programme Code: FinLit Course 

Curriculum of the Programme w.e.f. 2016-17 
Collaborative Institutes: Association of International Wealth Management of 
India (AIWMI), National Institute of Securities Market (NISM) and Govindlal 

Kanhaiyyalal Joshi (Night) Commerce College, Latur 
 
Objective of the course:  

To encourage the college students to obtain basic financial skills, essential for their full 
participation in society and life time of well-being 

Total Marks-100;   

Total study hours-40;  

Frequency-Course and exam Conducted once in a year 

Contents of the course: 

1. Money Matters: Smart Goals and Financial Analysis:  
Understand the concept of money, Money as medium of exchange and as medium of storage; 
Net-worth- difference between money and wealth, Know the difference between money and 
wealth, difference between Assets and Liabilities, Understand the relation between assets and 
income; liabilities and expenses and calculation of net worth, understand importance of 
financial goals in personal financial planning, understand the meaning of each term in 
S.M.A.R.T. goals  

2. Budgeting: Balancing the mean and Ends: 
Know the difference between different Sources of income, professional income and 
investment income - active income and passive income; understand  regular and lump sum 
expenses, discretionary and non-discretionary expenses; Deficit and Surplus, saving and 
investing, What is Cash-flow Statement?-the structure, items, purpose, the different heads, 
the essence of Budget-Meaning, purpose and different heads, Opportunity Cost? Instant 
gratification and delayed gratification  

3. Understanding insurance and risk management: 
“pure risk” and “investment risks”, Ways to manage risk: Avoid, Reduce, Retain, Share & 
Transfer, spreading the risks and sharing of losses, insurance premium an expense, insurance 
products and terminology, Term plan -the pure insurance, Hybrids- combination of insurance 
and investment, Critical illness, General insurance: Vehicle insurance, Medical insurance, 
Disability insurance and Property insurance, differences in the features of various products, 
Know about functions and powers of IRDA, the insurance regulator in India  

4. Understanding Investments:  
The importance of Investment, diversification as a risk mitigation tool, Liquidity: definition, 
need and concept of Impact Cost, growth of money / concept of “returns”, Inflation- short 
term and long term impact of inflation on personal finances,  real rate of returns, CPI, WPI, 
Time Value of Money, Interest- Simple Interest, Compound Interest, Annualized Interest and 
its calculations, Understanding the impact of different compounding frequencies, nominal 
interest and effective interest rate, the Rule of 72 and Rule of 144 
 



 
 
 

5. Basics of Banking: 
Know what are the banks and the transaction related facilities offered by banks , Know about 
the types of bank accounts-  saving account, current account, fixed deposit account or term 
deposit account, recurring deposit account  special bank term deposit scheme, compare 
different types of accounts, know the eligibility criteria for opening a bank account , 
understand the features of cheques 

6. Introduction to Stocks and bonds: 
Equity Stocks -face value, shares at a premium and at a discount, dividend, the market value 
of each share and how is it determined, Earnings per share (EPS), Price to Earnings Ratio 
(P/E ratio),Bonds and debentures-types of bonds / debentures: Issuers, Term to maturity, 
Interest rate -fixed or floating, Secured / unsecured, Convertible / non-convertible, 
Understand credit risk and credit rating,; functions and powers of Securities and Exchange 
Board of India- the securities market regulator in India; stock exchanges- their main functions 
and stock exchanges in India 

7. Investments and Retirement planning: 
Different products for investment, Mutual Funds, , Public Provident Fund (PPF), National 
Savings Certificate (NSC), Post Office Monthly Income Scheme (POIVIIS), Compare the 
different fixed income investment options; Real Estate, Ponzi schemes and unregulated 
products; Two phases of retirement: accumulation and distribution; Importance of retirement 
goal- revisiting the impact of inflation, Defined benefit Vs. Defined Contribution; Difference 
between other goals and retirement- Option of loan is not available to fund retirement goal, 
features of NPS and NPS Swavalamban; Functions and powers of PFRDA, the pension sector 
regulator in India 

8. Beyond saving: Borrowing        
Know when to borrow, credit cards: Advantages, disadvantages and precautions to be taken 
with respect to it, understand what are loans- different types of loans, know various features 
of loans, term, rate of interest, processing charges, understand difference between good loans 
and bad loans, CIBIL score 
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Report of the FinLit Course 

The first batch of the Financial Literacy Course was started in 2016-17. 
The Collaborative Institutes were- Association of International Wealth 
Management of India (AIWMI), National Institute of Securities Market (NISM) 
and Govindlal Kanhaiyyalal Joshi (Night) Commerce College, Latur.  A 
Financial Literacy Course was designed by the FinLit Cell; the study material 
was developed in Marathi and English medium. Based on the curriculum of the 



course, a Financial Literacy test was conducted for senior college students in 
which 255 students participated. (211 from Dayanand College of Commerce, 
Latur and 44 from Govindlal Kanhaiyalal Joshi (Night) commerce College, 
Latur).The first 3 winners from each college were awarded with a prize. The 
participation certificates were distributed to the course students. 

In the academic year 2017-18, the second batch of FinLit Course was 
continued. Based on the curriculum of the FinLit Course, a FinLit Test was 
conducted in the 3rd annual Financial Education Week 2018 organised from 
22nd January to 26th January 2018. Total 11 colleges (725 students) 
collaborated for the FinLit Course and other events. 

List of Latur district Colleges collaborated for FEW 2018  
(FinLit Course, FinLit Test, FinLit Quiz and other) 

Sr.No. College Principal & College Coordinator Participated 
1 Dayanand College of Commerce, Latur Dr.Shriram Solanke & Dr.Sarika Dayma 186 

2 
G.K.Joshi (Night)Commerce College, 
Latur 

Dr.Sujata Chavan & Mr.Shrikant 
Pandya 70 

3 Kai Rasika Mahavidyalaya, Deoni Dr.Kunal Badade & Dr.Gopal Somani 80 
4 Maharashtra Mahavidyalaya, Nilanga Dr.V.L.Yerande & Mr.Naresh Pinamkar 86 
5 Sambhaji College, Murud Dr.R.L.Laddha & Dr.R.S.Ambad 55 
6 Shivaji Mahaidyalaya,Renapur Dr.R.S.Awasthi & Dr.P.T.Pawar 27 
7 Shivaji Mahavidyalaya, Udgir Dr.S.V.Jagtap & Dr.D.B.Konale 54 
8 Shivjagruti College,Nalegaon Dr.Sanjay Waghmare & Mr.Amol Pagar 37 
9 Shivneri college Shirur Anantpal Dr.N.B.Suryawabshi & Dr.S.V.Mane 67 

10 Shri Kumarswami College, Ausa 
Dr.M.M.Betkar & Dr.Vinayak 
Waghmare 56 

11 
Maharashtra Udaygiri Mahavidyalaya, 
Udgir Dr.R.R.Tamboli & Mr.B.S.Hokarne 7 

Total participations 725 
 

 
Dr.Sarika Dayma     
Course Coordinator     Principal 


